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THE GOAL 
A variety of companies  

dispersed across Indiana  

at various stages in  

growth and fruitfulness.  



IN A HEALTHY INDIANA, 

ENTREPRENEURSHIP IS PERVASIVE 

In companies of all sizesé 
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STIMULATE  
VENTURE CAPITAL 

SUPPORT SMALL  
BUSINESS 

CORPORATE 
RETENTION AND ATTRACTION 
 
 
 
with REDO/LEDO engagement  
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TOP 3 STRONGEST GDP GROWTH-2010 

1/19/2012  



Based on a survey of real  
estate executives and  
LƴŘƛŀƴŀΩǎ ŜŎƻƴƻƳƛŎ  
performance 

November, 2011  
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BUSINESS CLIMATE RANKS 6th IN U.S. 

1/19/2012  
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Best in Midwest and 6 th nationally  
Best and Worst States for Business 2011  
survey of more than 500 chief executives  

May, 2011  

INDIANAõS BUSINESS CLIMATE AMONG BEST IN U.S. 

1/19/2012  



A Midwest leader and  

10TH nationally  

August 2011 

TOP 10 PRO-BUSINESS STATES 
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Ranked 2nd  Nationally  

for Job Growth  
 

August 2011 

RANKED TOP 2-BEST STATES FOR JOB GROWTH 

Confidential - Draft  8 1/19/2012  



Confidential - Draft  9 

October, 2010  

1st in the Midwest  

and 10 th nationally  
Illinois (23rd), Kentucky (19th),  

Michigan (17th), Ohio(46 th) 

BEST IN MIDWEST FOR LOW TAXES 

1/19/2012  
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ONE OF THE NATIONõS LOWEST TAX & REGULATION STATES 

A Midwest leader &  

5TH nationally  
Source: Enterprising States by the  
U.S. Chamber of Commerce and   
National Chamber Foundation,  
June 2011 

1/19/2012  



WINNER OF 2011 GOLD SHOVEL AWARD FOR  

ECONOMIC DEVELOPMENT ð STATEõS FIRST  

May, 2011  

2011 GOLD SHOVEL WINNER  
(top state in population category)  

for innovative policies, infrastructure,  

processes and promotions that attract  

new employers and investments  
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˅1st Best State for Rail & Highway Accessibility  

˅ 2nd  Best State Leading in the Economic Recovery  
 

Based on site selection consultantsõ rankings of states 

TOP STATE FOR BUSINESS 

September, 2011  

1/19/2012  

5TH OVERALL BEST STATE FOR BUSINESS 



ONE OF 9 STATES  
with top bond rating 
from all three major 
credit rating agencies 

AAA BOND RATING - BEST IN HISTORY 
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Indiana has the  
third-freest economy in 
the U.S. 

A STATE OF PERSONAL & ECONOMIC FREEDOM 
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June, 2011  

http://mercatus.org/


WHERE THE ACTION IS-LIFE SCIENCES BUSINESS 

BOOM IN INDIANAPOLIS 

1/19/2012  

Indianapolis ranked as the  

hottest spot in the country  

for starting a new life  

sciences business.  

August 2011 
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é because Indiana hasnõt historically had  

good start up soil 

 
Indiana has not had a culture of  

 high risk/high return investment  

 like Boston , L.A. and San Francisco.  

ELEVATE/21Fund has focused on earlier stage companiesé  
often university sourced technologyé 
 
a longer path to jobs, but chances at big payoffs.  

Providers of capital like the  

companies to be nearby  
ACCESS TO CAPITAL 
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21Fund history  

last 2 yearsé 
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START 
UP 

INVESTED $24,800,000 

(2009-present)  

$118,500,000 

MATCHED BY 

PRIVATE INVESTORS 
Out of the 26 direct awards, 23 are 

operating, able to raise additional capital, 

and are seeing revenue growth.  Among 

the 23 operating,  

12 have been able to raise significant 

follow-on capital and are seeing healthy 

growth. 

 



Since 1999,  there have 

been 197 21Fund awards 

in 24 counties.  
 

˅Overall conversion rate is approx.  

14% (or a 86% rejection rate)  

 
˅42 counties submitted at least one 

application  

 
˅Of the 42 counties that applied,  

18 did NOT receive an award  
 
˅4 counties (St. Joseph, Tippecanoe, 

Monroe and Marion) account for over 

70% of the 21 Fund awards  
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21Fund DIRECT AWARDSéeast to get? 
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FAST 5ƛŀƎƴƻǎǘƛŎǎϰ 

A SNAPSHOT OF 21 FUND PORTFOLIO  

 


