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Hot Spots and Cold Spots:
Growth Varies Greatly within the Region



County Adding More People than City
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The Value of an Educated Workforce
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Income Growth: Faster than State
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Overall Economic Output
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MSA Employment Up 3,037 Jobs since 2000

-2,000 -1,500 -1,000 -500 0 500 1,000 1,500

Construction

Manufacturing

Wholesale Trade

Retail Trade

Professional, Scientific, and Technical 
Services

Admin. & Support & Waste Mgt. & Rem. 
Services

Health Care and Social Services

Accommodation and Food Services

Employment Change, 2000-2009
Source: Indiana Business Research Center, using annual Census of Employment & Wages data from BLS



Bill Stephan

Vice President for 
Engagement

Indiana University



IU Bloomington Statewide Impact

ÅThe total economic footprint of IU Bloomington on the 

state of Indiana amounts to $1.9 billion annually. This 

economic activity generates approximately $85 million in 

state and local taxes

ÅStudent spending and its ripple effect are estimated to total 

$350 million and account for approximately 2,760 jobs

ÅIU Bloomington faculty and staff spending, together with 

university direct purchases and construction projects, result 

in ripple effects of approximately $350 million in 

additional economic activity and account for approximately 

3,480 jobs

Source: Indiana Business & Research Center, Impact Study 2008 



IU Bloomington Community Impact

ÅIU Bloomington employs 7,500 area residents and is the 

area's largest employer

ÅThe IU payroll for residents of Monroe County is $360 

million annually

ÅIU Bloomington purchases over $104 million a year in goods 

and services from Indiana vendors

Source: July 2010 IU Bloomington Community Connections (2008 data)

ÅIndiana University Bloomington employees raised more than 

$765,000 for the 2009-2010 Monroe County United Way 

Campaign



Carnegie Classification

ÅIndiana University Bloomington has been selected for 2010 

Community Engagement Classification by the Carnegie 

Foundation for the Advancement of Teaching, 

recognizing the campus's commitment to engagement 

through teaching, research, service and partnerships

éand including economic development assistance for the 

state of Indiana



Record Breaking Funding

ÅIndiana University received a record $603.9 million in 

grants and awards for research and other sponsored 

programs during the 2009-2010 fiscal year

ÅOverall, income from grants and awards for research was 

up 28.7 percent over the $469.4 million IU received the 

prior year

ÅIndiana University ranks first in the nation among public 

universities in Total Voluntary Support in recent rankings 

by the National Association of College and University 

Business Officers (NACUBO) and the Commonfund

Institute



Record Breaking Licensing

ÅIndiana University Research & Technology Corporation 

today announced a record-breaking fiscal year for 2010 

(ending in June 2010) as licensing revenues from 

commercializing IU technologies more than doubledfrom 

$6 million dollars in FY 2009 to $14.2 million dollars at the 

end of FY 2010.

ÅIndiana University ranks first in the nation among public 

universities in Total Voluntary Support in recent rankings 

by the National Association of College and University 

Business Officers (NACUBO) and the Commonfund

Institute



Crane Relationship

ÅCrane and NSWC and IU to pursue mutually beneficial 

initiatives ïconsiderable opportunities exist particularly in 

the area of Information Technology and Informatics

ÅNew IU/Crane Educational Partnership Agreement and 

Memorandum of Understanding

ÅSupport and staff the Indiana National Guard and IUôs 

Indiana Complex Operations Partnership (InCOP)

ÅEPAs authorized by Congress between DoD laboratories 

and educational institutions for ñencouraging and 

enhancing study in scientific disciplinesò



Indiana University 
Technology Parks and Technology Corridor

ÅPromote a technology corridor along the SR 45/46 Bypass

ÅEstablish a vibrant new academic and research community

ÅDefine a strong presence and identity along the SR 45/46 

Bypass

ÅAnchor the eastern edge of campus and develop a new 

campus gateway

ÅFoster innovation with public-private partnerships

ÅImprove visual and physical connections to campus



Indiana University 
Technology Parks and Technology Corridor



Indiana University Technology Park East
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Students, Academics and Jobs

ÅTop 5 Counties in Enrollment

ÅStudents represent 73 of Indianaôs 92 counties

Å31 international students from 13 countries

Å1500 students (31%) are not commuters

Monroe 3165 51%

Lawrence 715 11%

Morgan 591 9%

Owen 313 5%

Greene 292 5%



ÅSchool of Business 1138

ï Accounting, Business Administration, Computer Information Systems and 

Technology

ÅSchool of Nursing (LPN and ASN) 173

ÅSchool of Health Sciences 193

ï Health Care Support, Health Information Technology, Paramedic Science, 

Radiation Therapy, Respiratory Care

ÅSchool of Science and Engineering Technology234

ï Biotechnology, Kinesiology, Advanced Manufacturing, Engineering 

Technology 

ÅSchool of Technology 253

ï Industrial Technology (HVAC), Design Technology



ÅSchool of Education 341

ï Early Childhood Education, Education

ÅSchool of Public and Social Services 597

ï Criminal Justice, Hospitality Administration, Library Technical Assistant, 

Paralegal Studies, Public Safety 

ÅSchool of Liberal Arts and Sciences 2082

ï Liberal Arts (AS and AA)

ÅCourses Only/Undecided/General Studies 1420

ÅNew Degrees in 2009-2011 3

ï Advanced Manufacturing, Engineering Technology, Health Care Support



ÅEnrollment Growth Since 2002:

ï2300 to 6500=280%

ÅGraduate Survey Information:

ïThe latest survey response rate of 466 graduates from 2009 was 47%. 

Of respondents, 97% said they were working in south central Indiana, 

and 82% were working in jobs related to their degree programs or 

certificates of study. 



CAMPUS BUDGET IMPLICATIONS on LOCAL 
ECONOMY

ÅFY 2010-2011 Budget: $24,076, 476

ÅSalaries and Benefits (554 fulland part time): $15,200,725

ÅLeased Space (LibertyDrive-3 locations): $420,149

ÅFinancialAid to Students in Calendar year 2010: $22,243,547.72

ÅWork-Studybudget: $143,207



WORKFORCE & ECONOMIC DEVELOPMENT 
ACTIVITIY

ÅContract training with area companies: 82

ÅIncumbentworkers trained: 1093

ÅFrenchLick contract as part of total: 4

ÅFrench Lickemployees trained as part of total: 249



INDIANA CENTER for the LIFE SCIENCES

ÅHours industry partners used the training suite in 2010 for       

incumbentworker training:

2,094

ÅCompanies using space: 33

ÅEquipment donated to center fromindustry: $553,741.00
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VALUE of CIVIC ENGAGEMENT GOAL to LOCAL 
ECONOMY

ÅIndividual Volunteerism: 

70 agencies for 22,467 hours = $468,463.95

ÅService Learning Classes:

64 sections/869 students at 8,732 hours = $190,800.00

ÅSpace Donation:

Non-Profit, Community, and Educational Partners = $46,400.00

TOTAL CONTRIBUTION: $705,636.95



NEW INITIATIVES

ÅJohn Waldron Arts Center (BEAD)

ÅGayle and Bill Cook Center for Entrepreneurship

ÅAdditional leased space at former MCL location (Liberty Crossing): hospitality 

administration space

ÅExpansion in Lawrence County: Oakland City University partnership (500 students) 

and Bedford Community grant

ÅExpansion to Martin County Learning Center

ÅCrane relationship (sub-contractor and U.S. Army initiatives)

ÅExpansion on non-credit offerings in Center for Lifelong Learning: 1403 individuals 

total in 2010: arts-related +325%
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Tourism/Visitor Industry

3.15 million visitor days

Spend $280 million annually in Monroe County

Creates 3,844 jobs

Creates $89 million in wages

Creates $37 million in taxes



Tourism/Visitor Industry

Å$175 on each trip average ($104 on lodging, $52 on food, 

$19 on retail & misc)

ÅConvention attendee = $74/day for 3 days

ÅSporting event attendee = $61/day for 3 days

ÅLeisure traveler = $57/day for 1.7 days



Tourism/Visitor Industry

Å58% visitors are female

Å70% have a four-year degree

Å61% are repeat visitors

Å33% are visiting friends & relatives

Å44% stay in a hotel



Tourism/Visitor Industry

Å28% experience local restaurants

Å21% visit the IU campus

Å14% shop

Å8% visit a winery

Å5% visit a museum



2010 Hotel Stats
Occupancy Rate Rooms

Bloomington 57.6% (ó09 = 55.3)$94.48 (92.53) 2,178

Fort Wayne 49.3% (44.5) $68.63 (69.40) 6,030

East Lansing 54.6 (49.5) $76.97 (78.82) 5,117

Chicago 61.8% (56.3) $112.67 (113.39) 108,468

Indiana 52.6%

National 57.6%
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Residential Real Estate

ÅExisting Single Family Home Sales Statistics and Trends

ÅA Couple of Other Statistics

ÅComparisons with Indiana and Others

ÅBenchmarks are Great, but What is Normal?   















Foreclosure - Related 
Activity 
In December 2010

Source:  RealtyTrac

Å3 County Region 1 in 10,000

ÅIn Indiana 1 in 779 

ÅIn the U.S. 1 in 501 

ÅIn Florida 1 in 343 
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INDUSTRIAL TOTAL 

Market Statistics
TOTAL BLOOMINGTON MARKET

SF Inventory 9.7 msf

# of Buildings 135

Overall Vacancy 10.8%

Net Rental Rate 
Direct Weighted Range

Less than 50,000 SF
Avg.

$3.00 - $6.25
$4.65

50,000 SF or More
Avg.

$2.50 - $5.50
$3.16

Avg. Sale Price / sf $50.13

Market Data and Graphics provided by:



INDUSTRIAL Submarket 

Statistics

WEST submarket

SF Inventory 6.7 msf

# of Buildings 88

Overall Vacancy 11.1%

Net Rental Rate 
Direct Weighted Range

Less than 50,000 SF
Avg.

$3.00 - $7.50
$4.30

50,000 SF or More
Avg.

$2.50 - $5.50
$3.16

Avg. Sale Price / sf $51.84

WEST

Market Data and Graphics provided by:



INDUSTRIAL Submarket 

Statistics

DOWNTOWN / EAST submarket

SF Inventory 3 msf

# of Buildings 47

Overall Vacancy 10.1%

Net Rental Rate 
Direct Weighted Range

Less than 50,000 SF
Avg.

$3.80 - $7.25
$5.10

50,000 SF or More
Avg.

$3.00 - $5.75
$4.10

Avg. Sale Price / sf $49.03

DOWNTOWN / EAST

Market Data and Graphics provided by:



OFFICE
TOTAL Market Statistics

TOTAL BLOOMINGTON MARKET

SF Inventory 2.7 msf

# of Buildings 176

Overall Vacancy 15.5%

Avg. Net Rental Rate $13.82

Avg. Sale Price / sf $101.69

Market Data and Graphics provided by:



OFFICE
Submarket Statistics

NORTH  / DOWNTOWN submarket

SF Inventory (1) 1.2 msf

# of Buildings (1) 60

Overall Vacancy 9.4%

Avg. Net Rental Rate $12.63

Avg. Sale Price / sf $101.78

NORTH / DOWNTOWN

Market Data and Graphics provided by:



OFFICE
Submarket Statistics

SOUTHWEST submarket

SF Inventory (1) 831,257 sf

# of Buildings (1) 61

Overall Vacancy 16.5%

Avg. Net Rental Rate $12.54

Avg. Sale Price / sf $100.56

SOUTHWEST

Market Data and Graphics provided by:



OFFICE
Submarket Statistics

SOUTHEAST submarket

SF Inventory (1) 582,950 sf

# of Buildings (1) 55

Overall Vacancy 21.1%

Avg. Net Rental Rate $16.55

Avg. Sale Price / sf $102.84

SOUTHEAST

Market Data and Graphics provided by:



MARKET COMPARISON

OFFICE BLOOMINGTON INDIANAPOLIS

Overall Vacancy 15.5% 22.5%

INDUSTRIAL BLOOMINGTON INDIANAPOLIS

Overall Vacancy 10.8% 10.5%

Bloomington  l  Indianapolis 

Market Research Data and Graphics provided by:



MEDICAL OFFICE
Market Statistics

BLOOMINGTON  area

SF Inventory (1) 653,054

# of Buildings (1) 51

Overall Vacancy 12.9%

Avg. Net Rental Rate $14.30

Avg. Sale Price / sf $157.50

Market Data and Graphics provided by:



APARTMENTS

Market Data and Graphics provided by:

Growth of IU + tightening homebuyer underwriting = >90

¶Among the highest occupancy rate in Indiana (well over 90%)

¶Among the highest PSF rents in Indiana (about $.90 PSF)

¶Rent growth

¶New construction



NEW JOBS

Impact Type Employment Supported 
Population

Supported 
Households

Personal 
Income

Direct 25 45 17

Supplier 4 7 3

Consumer 9 15 6

Total 38 67 26 $1,574,810



NEW JOBS

Impact Type Employment Supported 
Population

Supported 
Households

Personal 
Income

Direct 55 53 21

Supplier 4 4 2

Consumer 13 13 5

Total 72 70 28 $2,464,484



NEW JOBS
General Electric - Existing

Impact Type Employment Supported 
Population

Supported 
Households

Personal 
Income

Direct 550 535 208

Supplier 316 308 120

Consumer 281 273 106

Total 1,147 1,116 434 $51,661,811



NEW JOBS
General Electric - New

Impact Type Employment Supported 
Population

Supported 
Households

Personal 
Income

Direct 200 194 76

Supplier 115 112 44

Consumer 102 99 39

Total 417 406 158 $18,786,113



NEW JOBS
General Electric - Total

Impact Type Employment Supported 
Population

Supported 
Households

Personal 
Income

Total 1,564 1522 592 $70,447,924



2010 LEADS

Received Responses

117 51

Lead Activity:  Increase over 2009

Received ҧ ос҈

Responded ҧ рм҈




